Key Points:

Monthly Report
March 2016

Holden Municipal Light Department

» Energy deliveries for March were 11.6% lower than March 2015 and 7.0% lower year to

date.

» On a degree-day basis, March was 29% warmer than 2015 and was 18% warmer than a

normal March.

» The annual review of the Light Department’s financial statements for 2015 is complete. A
summary of key accounts is attached.
» The financial summary for February 2016 is attached.

Financial:
Description Mar-2016 | Mar-2015 Variance %
Deliveries from regional system — KWH 8,767,554 | 9,922,222 | (1,154,668) -11.6%
Billings — KWH ! 8,461,202 | 8,834,502 (373,300) -4.2%
Billings — Electric Service $1,169,986 | $1,308,173 | ($138,187) | -10.6%
Accounts Billed 7,797 7,744 53 0.7%
! Many KWH billed are used in prior month.
Past due balances — 3/31/2016:
Description 60 Days 90 Days 90+ Days Total
Billings — Electric Service $13,225 $5,179 $7,499 $25,903
Balance 1 year ago: $37,272
Outages on System:
# of
Date Time Location Duration Customers Cause
Mar 1 3:15am | Pleasant St & Reservoir St 3 hrs 12 Broken tap
Mar 5 9:45am | Princeton St 2 hrs 100 Bad wire
Mar 7 | 10:45 pm | Highland St 60 min 1 House fire
Mar 8 1:30 pm | River St 90 min 2 Squirrel on transformer
L . Squirrel caused fire that
Mar 20 7:15 am Fairview Ave / Princeton St 2% hrs 1,000
burned down a phase

Major events/activities:

» Our non-residential energy conservation program is growing at a modest rate. To date, the
following customers have received rebates for installing more energy efficient equipment
or LED lights at their facilities:

0 Holden Discount Liquors

O O 0O
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Salitsky Alloys
Woodmeister
Oriol Healthcare
Jed’s Hardware
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» National Grid has proposed changing its residential energy supply rate from 13.038
cents/KWH to 8.042 cents/KWH effective May 1. (HMLD’s energy supply rate for all of 2016
is projected to be 6.95 cents/KWH). With this change in National Grid’s supply rate, HMLD’s

total monthly bill for the average residential customer (600 KWH/month) will be 23% lower
than National Grid.

Monthly charge for residential customer using 600 KWH
HMLD National Grid Difference - S Difference - %
Delivery charge $38.13 $55.71 (517.59) -32%
Supply charge 41.70 48.25 (6.55) -14%
Total bill $79.83 $103.97 (524.14) -23%
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Holden Municipal Light Department

Summary Income Statement
For the Twelve Months Ending December 31, 2015

Line Description 2015
1 KWH sold 107,623,764
2  Operating Revenues $ 14,895,506
3 Power Production Expenses 10,903,077
4  Operation, Maintenance and Administrative Expenses 2,641,096 (1)
5 Depreciation Expense 774,895
6  Operating Expenses 14,319,068
7  Net Operating Income 576,438
8 Other Income (Expense) (58,409)
9 Income (Loss) Before Payment in Lieu of Taxes 518,029
10 Paymentin Lieu of Taxes (151,201)
11 Net Income (LosSs) $ 366,828

Key Balance Sheet Accounts
as of December 31, 2015

Line Description 2015

12 Operating Cash $ 1,308,886
13 Depreciation Fund 1,104,095
14 Rate Stabilization Fund 2,579,629
15 Total $ 4,992,610

OPEB Account

16 Balance in OPEB Trust Fund $ 952,206

17 Actuarial accrued liability 1,672,910

18 Funded ratio 56.9%
Notes:

Includes an adjustment of $92,551 to reflect the impact of pension
(1) reporting requirements under GASB 68 & 71. Does not change
the amounts actually funded.
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Holden Municipal Light Department
Summary Financial Results (Unaudited)
Compared with Budget
For the Two Months Ending February 29, 2016

4/6/2016

Current Month Current Month Current Month
Description Actual Budget Variance
Revenue $ 1,224,956 $ 1,392,035 $ (167,079)
Expenses $ 1,232,299 $ 1,235,659 $ (3,360)
Net Income $ (7,343) $ 156,376 $ (163,718)
Year to Date Year to Date Year to Date
Actual Budget Variance
Revenue $ 2,516,567 $ 2,618,682 $ (102,116)
Expenses $ 2,425,422 $ 2,565,800 $ (140,378)
Net Income $ 91,145 $ 52,882 $ 38,263
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